Mortgage Rescue Scheme

What is mortgage rescue?

Mortgage rescue is help that the Government is offering if:

· You are struggling to keep up with your mortgage payments;
· You have had all the help your lender is offering; and

· You are worried about having your home repossessed.
Using mortgage rescue, Walsall Council, together with Walsall CAB can help you BEFORE you have your home repossessed, so you can stay in your home rather than being re-housed.
Who is mortgage rescue for?

You may be eligible for mortgage rescue if you are struggling to pay your mortgage and:

· you, or someone you live with, has dependent children or 16 to 18 full-time student who live with you;
· you are, or someone your live with is pregnant; or

· your are, or someone you live with is elderly, ill or disabled.
You must also:
· Not own any other properties

· Have a yearly household income under £60,000
· Have a property valued up to £155,000

Walsall Council will carry out a detailed assessment to decide whether or not you are eligible.  They will need to be sure that you:
· Own and live in the property, and that you want to stay there; 

· Are eligible and you are in one of the three priority groups being targeted through the scheme

What do you do next?

Make appointment with Walsall Council – Supported Housing – Options Team on 01922 653405. Keep in regular contact with the Council, together with your lender and Walsall CAB.  The more information you can supply, the better we can help and the more accurate we can be in explaining what the scheme means for YOU.
